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WIEKEH HN N
OF THE SHERNAN

Attorney General Deslares
There Is No Occasion

9 For Its Amendment.
- 180000000000000000000000000

"-
~ [Frem an article by George W. Wick-
eraham, attorney general of the United
3 88, in the Century Magazine for
pary, Copyright, 1912, by the
Mury company.]
ISCONTENT with the Sherman
) anth-trust Inw nnd its enforce-
) ment by thiz administration is
not neatly s=o widesprend ns is
hpularly supposed, It Is n reasonable
= pssumption that the wajority of the
‘poopto who nre discontented with the
~ Bherman Inw and with its enforcement
are the stockholders and others inter-
0% ested In those corporations and com-
- binations charged with its violation
The people who will most benelit from
~ the enforcement of the law are the
.~ great arfmy of consumers who have
~ been purchasing the products of these
orporations,
& The purpose of the law Is not to de-
L Ustroy industries. The real purpose of
. the Sherman law Is to compel fair
= trade, to protect the average business
" man from injury due to unfair meth-
. ola of competition, It is meant to
#8 the highways of commerce open
.~ to all, blg and little, rich and poor, on
' the same terms. Therein lles its great-
- est ethical vaNe.
1 The purpose of the Sherman act is
to prevent undue combination and cen-
_ tralization of power, and therefore in
 Issuing their decrees the courts have
. merely compelled the combinations
" against which they have been directed
" to resolve themselves into their in-
: tegral parts. The property of the
. stockholders remains. It is as capable
4 of production and of earning dividends
a8 ever.
There is, of course, some genuine dis-
content with the Sherman law, but I
guspect most of it arises not so much
= from any real uncertninty as to its
~ meaning as from a reallzation of that
meaning.

Need of a Check to Monopoly.

1 think every thoughtful person will
agree that the Sherman act or some
equally effective statute was absolute-
ly necessary to check the growing cen-
‘? trallzation In a very few hands of the
" wast industries of the United States.

It was the danger of that centrallza-
tion which the leaders saw in 1500,
| when they framed and enncted the
hermnan law, Slowly, but Irresistibly,

\ construction of the statute has
“been widened, untll now it is demon-
strated to be adequate to effect that
great result.

One of the resulis which the Sher-
~ man law will aecomplish, which must
_be beneficial to a large class, is to drive

out the middleman where the condi-
tions are such that the middleman is
Y not the patural economic result of the
~ operation of the laws of trade,

It must be remembered that in all
~ this discussion nothing will really suit
the men who have bullt up the great

~ trusts and whose Interests have been
~ in the monopolization of great lines of

 Industry but some method of contin-

- ulog in the future, with greater or less
,J ~ fmmunity from {nterference, the same
__power and control which they have

~ enjoyed in the past.

How to Eliminate Uncertainty.

In my opinion, the only effective way

to eliminate all genuine uncertainty is
tpml'h a federnl incorporation act
~ contalning provisions adequate to meet
the situation. Congress has recoguiz-

ﬁ its power by asserting the right to

Anterfere and control and to that ex-

tent to regulate the conduct of inter-

iltu commerce by declaring what con-
| tracts, combinations, monopollies, etc.,

. shall not be entered into. I believe it

. i time for it to recognize its duty to

. pvide proper vehicles for the con-

j duct of that commerce, 80 a8 to make
U™ unnecessary the combinations it has

ph{blud.

In the past congress has left the

. whole law of assoclation—the law of

tion under corporate form—to
states. This has necessarlly led

h thé holding corporation whereby the

over an industry, through com-

itively small capital, can be exer-

with ever widening sweep and

ly without bounds. Congress
should provide for the formation of
porations, which, after all, is noth-

, more than to regulate the rules

whereby men may associate themselves
n tlitmﬂuct of interestate commerce
! Mmited Habllity and with pro-

jon for the transfer of thelr later-
in whole or In part without af
tlu continued existence of the

"

b
I .

L

3 m should provide for the crea-
m of such bodies, should prescribe
" under which they may trans-
L thelr business and sbould protect
fn the trausaction of that busi-
g in sccordance with those rules.

en and not until then will the prob-
effectively solved. Such & law
pemove all the scapidal of corpo-
ate organization, of Inflated capitall
ation, of decelt of the publie through
¢ ot nformation or dissemination
}1 sinformation and wonld thus en-
mumum«nm to be
A4 on & safe and sune hasis
federnl corporation, belng & crea-
umuhm law, would be en-
mum«mm
time to time &8
ﬂm
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ENFORCEMENT
ANTLTRUST LAW

Suggests Optional Federal In-
corporation as a Means of g
Supplementing It. 0
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the publie Interests they could be
checked by approprinte legislation. In
the meantime they could be checked
by appropriate regulation.

The Regulation of Prices.

The moment he government suffers
to exizt a combination of producers so

great that It Oxes or has the power to,

fix prices at will sud the consumer has

no shuare in Axing those prices effective |

governmental control must necessarl
Iy provide n means of correcting that
price fixing by governmental interpo-
sitlon on the same lines that it has
used In the case of the price of trans-
portation under the Intersiate com-
meree act.

The fixing of prices by the govern-
ment 13 the logleal andl Inevitable out-
come of the policy of recognizing some
trusts as good and of attempting to dis-
eriminate between good and bad trusts,
The “good trust™ s the combination
which, having the power to crush out

0000000000000000000

organized and carrled on In thelr own
localitien, although they may engage
to a cortaln extent In business be.
tween the stnter. A= a rule, those
smnll comcerns do not appeal general-
Iy to the public for thelr eapital.

The first result of the provision for
. such federal Incorporntion would be
' that those who are actuated by a de-
" glre to conform with the law, but who
are sincerely in doubt us to its require-
ments. wonld promptly avall them-
jselves of It. Others would rapidly fol-
low, becnuse the advantages of sab-
| Jecting themselves to such federal con.
trol and of submitting to such super-
viglon and publicity would include not
only a practieal insurance against proa.
ecution under the 8herman law, but a
stability of thelr securities otherwise
unattainable. It s possible there
would be no need for further legisia-
tion. On the other hand, congress
might find it wise later to make such
incorporntion compulsory in the cnse
of ull corporntions doing an interstate
vtsiness and offering their stocks or
bonds for publie sitle.

Law Effective as It Stands.

There is, in my judgment, no ocen-
slon to nmend the Sherman Inw. That
Inw Is efective nx It sinnds, To amend
it would merely necessitnte further ju-

“dieln]  Interpretation before it would
be as clear and ss enforceable as it 1s
today and woeuld go far to destroy the
good results of twenty years of judicial
interpretntion. Dut there {8 a possible
method of amplifying that law by ad-
ditlon or supplement, not by amend-
ment.,  For exampie, It has been pro-
posed—and the president has stated
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ATTORNEY GENERAL GEORGE W. WICKERSHAM.

all opposition, does not exercise It fully
or does not exercize It so as o nrouse
a general populer dissatisfaction. Un-
der the Bherman law alone we such
thing can exist.

In all this discussion 1 use the word
“trust” to mean a combination so great
as 1o amount to a potential monopoly.
No absolute monopoly has grown up
under the Shermun act. There niways
has heen a small perventage of the busi-
ness which was not acquired by a glv-
en combloation, but a trust has with-
in itself that power which will cnable
it either to become a monopoly or vir
tually to exercise ull the control which
would be inherent in a monopoly.

Optional Federal Incorporation.

There are those who belleve federal
Incorporation should be made compul-
sory, & prerequisite to the transaction
of Interstate commerce, 1 do not be-
lieve that, because I think that the
desired end can be achieved by mak-
ing it optlonal. It Is not easy to work
a radical change In existing condl-
tlons. But the federal Incorporation
act should be made so attractive to
Jegitimate Industry as gradually and
perhaps rapidly to attract those en-
gaged In Interstate commerce In a
large way. All those who wish to
combine or consolidate existing busl-
nesses which are more or less com-
petitive, thus giving rise to questions
as to the applicability of the Sherman
law, would realize that federal Incor-
poration would so greatly facllitate
the legitimate conduct of that busl-
ness that they would not be willing to
forego its advantages,

On the other hand, the falthful and
rigid enforcement of the Sherman law
will soon demonstrate the folly of try-
fug to carry on & business which Is
pot legitimate. Now enterprises would
be forwed under a federal Incorpora-
tion law, and perhaps after a time—

My view has always been, however,
that the federal incorporation law
should not bhe applied to small cons
cerns; that the great wachivery of the
federal government which it wounld be

ll..'

that he sees no objection to ft—that the
lnw might be supplemented by speel-
fying some of the specifie acts which
have been adjodged by the courts to
be embraced in the phrase “undue re-
strndut of fnterstate trade™ in order
that merchants may have before them
in codifted form a clear enumeration of
cortain things they mway noet do and be
thus relieved of the so called “glitter-
ing genernlity”™ of the statute. 'The
ditienlty of carrying out this sugges-
tion will be found when the drafis-
man comwses to wrelte sach o statate,

I am inclined to think that formu-
Inting the various kinds of unfair trade
and undue restraints of trande which
would properly be included in such a
statite will add little new to the pop-
plar understanding of the meaning of
the Shermun act, although, as the pres
ident suggests in his message, it may
result In shortening the task of the
prosecuting officers of the government,

But there should certninly be noth-
ing in any additions to the statute to
enable a concern whose ingenuity had
devised some new and unspecitied
method of destroying competition to
plead immunity from punishment be-
cause that particular method of re-
straint of trade was not made the sub-
jeet of express prohibition,

AT 60 WALKS 50 MILES.

8. E. Cavin's Birthday Tramp Betwaeen
Philadelphia and Wilmington,
Samuel B, Cavin of Philadelphia,
lawyer and member of the Unlon
League club, celebruted his sixtieth
birthday by walking to Wlmington
und return, a distance of approximate
ly fifty miles, He left the Unilon
League at 4 o'clock in the morning
nnd renched Wilmington at 11:45 a. m.
and srrived at the Unlon League again

at 940 at pight,

Mpr. Cavin started the trip in n blind
qg snowstorm, and the snow contin
ved all day, making the going very
senvy. He deciared that he attributes
bis splendid bealth to the swount of
walking he does nud advises all busi-
ness wen to follow his example and
they will pot be troubled with fndiges:
ion, gout or rheumatism.

20,000 Farm

FOR $10,000 CASH!

({400 acres of the best land in the county. Well
improved; well watered and situated in one of the
best communities in the county; one-half mile from
200 acres of this land is creek
bottom. It will produce and does produce 75 bu.

railroad station.

of corn to the acre and 1,500 1lbs. of tobacco.

I

grows wheat, clover, timothy. (.This land if situ-
ated in Indiana or Illinois would bring $100 to $150
an acre. (A man who knows how to farm [can

make enough in two years to pay for it.

(. The

party wants o sell to go into other business. [we

consider this a great bargain.
lars write

For Further partica-

JNO. D. BABBAGE, Cloverport, Ky.

SAVED FROM
AN OPERATION

'How Mrs. Reed of Peoria, IIL,

Escaped The Sur-

geon’s Knife.

Peoria, Ill.—*1 wish to let every one

know whatLydia E, Pinkham'sVegetable

- Compound has done

for me. Fortwoyears

I suffered. The doc-

tor said 1 had a tumor

and the only remedy

was the surgeon's

knife. My mother

bought me Lydia E.

Pinkham's Vegeta-

fl ble Compound, and

today I am a well and

healthy woman. For

— months I suffered

fmrn inflammation, and your Sanative

Wash relieved me. I am glad to tell

anyone what your medicines have done

for me. You can use my testimonial in

any way you wish, and 1 will be glad

to answer letters.””— Mrs. CHRISTINA
REeED, 105 Mound St., Peoris, 1L

Mrs. Lynch Also Avoided
Operation.

Jessup, Pa.—*“ After the birth of my
fourth child, I had severe organic inflam-
mation. I would have such terrible pains
that it did not seem as though 1 could
gtand it. This kept up for three long
months, until two doctors decided that
an operation was needed.

“Then one of my friends recommended
Lydia E. Pinkham's Vegetable Com-
pound and after taklng it for two months
1 was a well woman,''—Mrs, Josern A.
LynNcH, Jessup, Pa.

Women who suffer from female ills
should try Lydia E. Pinkham's Vegeta-
ble Compound, one of the most success-
ful remedies the world has ever known,
before submitting to a surgical opera-
tion,

Destroyed By Fire

Bardstown, Ky., March 1,—The col-
lege building at the monastery of the
Trappist Monks at Gethsemane was
totally destroyed by firethis afternoun,
entailing a loss of about $25,000. In
the building there were several very
valuable paintings. All the students
lost their clothes in the fire.

The Abbey of Our Lady, at Geth-
semane, Is the oldest in the country of
the Cistercian order, and it was only
by a hard fight that the other buildings
were saved. The monastery in Nelson
county was founded over 100 years ago
by the Trappist Monks, who came from
France.

Itching, bleeding, protruding or blind
piles yield to Doan’s Ointwent, Chronic
cases soon relieved, finally cured, Drug-
giuts all sell it

A Big Job.

“That 18 old Jed Wombat, our olilest
inhabltant,"

“Why doesu't be get hls whiskers
trimmed "

“Well, he does start a dicker with
the barber every winter, but they ain't
never been able to reach no agreement
yet."—Washington Herald

His Cure.
“I have ﬂu'ed myself by learning te

Real Eslate

DO YOU WANT TO BUY a farm or business?

vou mmny find just what you need
interested in any of the following
owner's name and address.

Department

If you do
If you are
us at once for

in this department,
properties, write

If none of these places suit you, write us

at onece telling us WHAT YOU WANT AND WHERE YOU
WAN'T IT and let us introduce you to the man who has the VERY
PROPERTY YOU ARE LOOKING FOR.

We recommend the following properties as being productive

and fair in price.

DO YOU WANT TO SELL

your farm or business? IF

70U WANT CASH for your property, send price and description

nt once and let us show you how we bring buver and seller
— s .

together.

1 s department is conducted solely for the purpose of enabling
O —— 2
puyers and sellers of farm or business 1.:|‘:-|1t'rliv..- to make ||uil_-k sales,

$15,000 'FARM FOR 510 000

Good farm 400 acres; best land in Breckinridge county:
provea; well watered snd every acre tillable.

wrm. It is worth 515,000,

well im-
$10,000 will buy this

For particulars address

Jno. D. Babbage

S0 aqeres 3 miles from rallrosd,
newr sumple jone mile feorn schoo -

No. 2

D
NO 3 Ith weres 1 mile frurll E kr-lll Mende
. vounty ; 4 mile of pabule school, 1
mbio ovuded wehanl  gond lnnd U
nenr Hasio

NO. Springs, Hreckenridge counly, one

nl‘ ll!t host sate wions I'n the ¢ ounry

NO 125 weres | mile South of Roe k\mln
. goud level lund, 4 room dwe Illm.

wenunt bouse und necessary outbulldings.
dohionl house and charch In 50 vards., Price

81,060 cush,

No 74 acres, 3 oules from Kirk, dwell-
- Ing 1% story § rooms wne poreh,

good well, small tenant house, good barn |mtl

TR hlc gl oFe ||||!'fl

NU Fwotrnets=—10 weres lu one ulld
. 124 neres in the other; B4 neres lo-

cutod 3mile from Hardinshurg: 100 peres 8

mlles from Harned; % mile of Kingswood

-ulhue
No 10 l\"Sui res lpeated on the rallrowd
by mile from Webster, good barn
uwnd crib, l'l‘lt'ulllbll|’80lnlhuum, well Wwikler-
d, outlet oo every side. Portion of H,

Kuarts furm.  Price 000

N 122 wores, good and level land,
No' I 2 wood barn ; wll lnnd cleared, wl-ll
loeswwed ; B mlies from Leviogton, Price §3, M0

W aeres good land

250 neres lylog in o valley; §
No' 13 room dwelling and hull; ..u!l"mnl.
houses, large tobacco burn; 2% miles 'Nlul-h
of Kirk, % mile from sehool weoll watered,
u:rrluan near barn; on Burel Rouve,

10 weres, 160 level: all can be
NO |4 cultivated; 3 good -Im-lllmtu. 2

feed burns, big tobacco baro; 3§ miles from
Sample. Eus  terms,

175 neres | mille Kast of Glen
No" ls Dean; good, strong llme stone
soll, wutered by wells and spriogs, on good
connty ropd, peur good schoul nod churehes,
New obueeo burn cost €1,200, 1 stock baros,
good teoant b -u-u 8, fne clover and grass
lnnd,  Price 84,100

Ly weres located 1| mile north of

No-l MeQuady., Price 82,000, 4% cash

hilanee In yearly |n|.'lm nts,

395 neres loe ulvtl near lrvlm.rmn
NO- 17 This 15 one of the best furms in
that section.  Under high stute of cuisivation
well improved ; good orelared ;
an idenl pince. Price 10,000

well witered;
s cush, balsnoe

L. | On casy pn; ments

200 neres 4% miles from Hardins-

NO. I8 burg, county seat: well lmprov -

el ; one of the best furms 1o the county, Price
&4, 000, o

53 300 140 ad® r. 8, £ mlles frow Guston

4 wmlles from Ir\rhulunn wall
watered : luys well; good {uunuuﬂ: mrd ; good
timber ; on rural route ; school house few _nrdn
frow lml.lm. lmprovetnents: good fl)ul' OO
dwelllng with kitchen on buck parch: wwo
goud borns; born and enent house and olss
worn back in the ficid; weat and hen house;
wood shed ; will sellon Ay paymoenis; plenty
of small frult. Further particuinrs inddress
Juo, D, Babbage, Cloverport, Ky.

___ —

$2 000 For 100 acres four miles west of
Glendeane, §willes from braoch
rallroad; all tresh land; 100 weres in cultivas
tlon; 80 acres In grass; will produce the best
corn, wheut nod tobaceo (o nelghborbood ;
Ivnl. lasting water, woll at door of dwell-
DE; ‘ dwelling, 3 rooms wnd slde room)
00d stable; § tobiweco burns; 8 tenant houses,
ienty of good timber for farm PUrpossg |
good land to clear. Price &.000 4 cash,

The Worsi Law Ever

The Kentucky Legislature will prob-
ably never enact a worse law than the
bill vassed by the Senate Wednesday,
raising the real estate exemption from
$1,000 to $£2,000, Better reduce it to
#0500 or eliminate it altogether., Itisa
hardship on the honest man of moder-
ate means, It he owned only 82,000
worth of land he would not bes entitled
to one cent of credit Jegally, and would
have to execute a mortgage or involve
his friends to borrow even $1%. The
honest poor man wants no exemption
whatever. He wants his property to
be subject to his debts so that every
time he wants to borrow a little moncy
he will not be compelled to put a mort-
gage on record In the Clerk's office
where everybody may see it, to say
puthing of the additional expense,
Here on the West Virginla border we

see practical working of the two laws.
West Virginia has no exemption law,
It is infinitely better for everybody ex
cept the dishonest man and he is not
entitled to much consideration at the
hands of our legislators —Blg Sandy

— —— ———

A Texasr Wonder.

The Texas Wonder cures kidney and
bladder troubles, removing gravel,
cures diabetes, weak and lame backs,
rheumatism, and all irregularities of
the kidneys and bladder in both men
and women. Regulates bladder troub-
les in children, If not sold by vour
druggist will be sent by mail on re-
celpt of $1.00. One small bottle isltwo
month's treatment and seldom falls to
perfect a cure. Dr. E. W, Hall, 2026
Olive street, St. Louis, Mo. Send for

Kentucky testimonials. Sold by drug-
gists,

Card of Thanks.

We wish to thank our friends and
neighbors and our kind physician for
their many kindnesses and loving care
during the recent fatal illpess of our
dear husband and father, A. F. New-
man, The family,

You can say gooidbye to covstipation
with a clesr couscience if you wuse

Chamberlain's Tablets, Many have been
permanently cured by their use, For
dealers,




